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URANIUM PRICE

The current spot price for uranium is US$90 per pound as reported by UXC. Although the price has fallen from
the US$135 level, the current spot price is still up 28.57% year-to-date. Many in the industry believe that the re-
cent correction is due more to hedge funds being forced out of physical U308 positions rather than a change in
market fundamentals.

Spot: US$90.00/Ib (-15.00)

The downturn in the spot price has closed the large gap which had existed between the
long term U308 price and the spot price. This gap had fluctuated between US$30 and
US$40 recently, which was an indication of the intense buying on the spot market by
speculators.

Some analysts and industry experts expect upward pressure on both the spot price and

long term price for two reasons. First, the world currently has a 70 million Ib. U308 shortfall from what is pro-
duced from world uranium mining capacity and what is consumed by the world’s nuclear reactors. The second
reason is that to fill this gap (and any added demand from reactors which are being built as well as on the drawing
board), the long term price will need to remain at current levels to move forward some of the known deposits lo-
cated around the world.

URANIUM MINING EQUITIES

The current price depreciation in uranium mining
equities mirrors those of the past on a percentage
basis, however this year many of the companies’
stocks fell hard and fast as investors were forced
to sell risk and hold cash. The typical summer
correction was magnified this year by the tainted
commercial paper backed by sub-prime mortgages
floating around world markets.

Our proprietary Canadian uranium index which
currently tracks 46 uranium mining companies is
down 24.29% year-to-date with all of that loss
coming in the last 45 days. Many of the uranium
equities that theinvestar.com, LLC tracks are now
priced around their 52-week lows. Some of the
industry leaders are now selling at half the price
they traded at roughly two months ago.

WHERE IS THE DEMAND COMING FROM?

Current demand is derived mostly from nuclear power plants in the West and Japan, however future demand will
come from the Asian continent. As of July 2007, the United States consumed far more uranium than any other
country, and nearly twice as much as France, the world’s second largest consumer. There is a ‘Nuclear Renais-
sance’ occurring in the United States and across much of Europe as countries realize that they must find clean
burning sources of energy. Asian countries are also understanding nuclear power’s importance, especially China,
as they industrialize their cities and discover the massive air pollution created from coal and petroleum fuels.
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Much of the world’s future nuclear capacity is being planned for
Asia. China itself has proposed to build 40% of the world’s reac-
tors currently being proposed around the world. As many of the
BRIC and developing countries develop nuclear facilities, de-
mand will increase dramatically for this mineral, as well as for
access to nuclear technology, refining facilities and mills.

CURRENT SUPPLY-DEMAND SITUATION

For roughly the past quarter century the world has been using ura-
nium stockpiles to fill the void in world uranium mine production
and world reactor requirements. This gap is projected to last
through 2010 and early into the next decade. Projections at this
point are now skewed as there are many questions regarding
Cameco’s Cigar Lake and its flooding problems as well as foreign
supplies coming online and building the necessary infrastructure
in new mining districts.

Source:World Nuclear Association

Mining is a high risk proposition, with this being thrust into the
spotlight last October as Cameco announced the flooding of their
underground Cigar Lake Mine- which was supposed to supply a
majority of the U308 slated to come online this decade. Energy
Resources of Australia announced their own flooding at the
Ranger Mine, an open-pit mine which is one of three currently in
production in Australia. In both instances the uranium spot price
moved upwards in the following weeks as investors were re-
minded of the hazards of the mining business. These problems
will persist for all mines around the world, along with other issues
such as taxation, rebels, infrastructure needs and resources to con-
duct operations (such as water and power supplies).

Reactors Proposed




Blue Rock Resources Ltd.

Suite 350, 580 Hornby St. Vancouver, B.C. V6C3B6, Canada

Projects of Interest

The past producing Tramp Uranium Mine is
a fully permitted, uranium/vanadium mine
located in the Uravan Uranium District of
Colorado from which historic production
grades of 0.28% to 0.32% U;Og have been
reported. The Company is conducting a drill-
ing program to confirm historical resources
and is undertaking a surveying and rehabili-
tation program of the underground workings.
Three previously un-mined mineralized
zones around the mine’s historical workings
are currently being tested and defined by the
Company. A 2006 drilling program (19
holes) conducted by the previous operator on
these zones returned downhole gamma log
intersections grading between 0.05% and
0.45% U30g. The Company continues to
verify these results through its ongoing drill-
ing programs. Raw uranium ore mined from
the Tramp uranium mine could be shipped to
the Denison mill via highway economically.

CONE MOUNTAIN URANIUM

The Cone Mountain Uranium project is situ-
ated in the Uravan Uranium District of Colo-
rado and has reported average grade of
0.80% U30g from 1980’s vintage Atlas Min-
erals Corp. drilling. The Company intends to
move forward quickly to permit and execute
a due diligence drilling program and subse-
quently, a bulk sample permit to define the
economics for development of this project.
A total of 61 drill holes are recorded to have
been drilled by Atlas Minerals prior to May
1982 and highlight grades of up to 1.49%
U30s. On the successful closure of due dili-
gence, the Company intends to extend the
drilling program to expand on known areas
of mineralization and execute a bulk sam-
pling program. Raw uranium ore mined from
the Cone Mountain uranium project could be
shipped to the Denison mill via highway
economically.

Management

Since 1996 Mr. Collins has been involved in
mineral exploration, deposit modeling and
project development while working with
various companies (Goldcorp, Canadian
Royalties, and Bluerock Resources). During
this time he worked world-wide including
East Africa, Central America, Southeast Asia
as well as North America. Mr. Collins was
involved with the production and exploration
with Goldcorp on their Red Lake Mine.

DR. NORMAN H. GRAY, PHD.

Dr. Gray is an advisor for Bluerock Re-
sources with over four decades of geology
experience ranging from uranium, base met-
als, to precious metal deposits. Dr. Gray’s
experience and expertise is used by the Com-
pany to analyze and research their current
and future uranium projects. In his previous
work, Dr. Gray has worked with ASARCO,
the GSC, USGS and the University of Con-
necticut.

Capital Structure

Shares Issued/ Outstanding: 34,977,877
Warrants: 23,781,234
Options: 3,083,000

Fully Diluted: 61,842,111
Market Capitalization: 22,572,370

BRD(TSX)/ BRDSF(US-PINKSHEET)/ OV4(FRANK)
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SEPTEMBER 2007
URANIUM
EXPLORATION

US, MONGOLIA,
CANADA

BlueR&c

RESOURCES LTD.

INVESTMENT
HIGHLIGHTS

The Company’s Tramp
Uranium Mine is fully per-
mitted and mining is sched-
uled to begin after the com-
pletion of the Company’s
verification drill programs.
The Company intends to
build on this cornerstone
uranium mine to develop
significant production in the
Uravan Uranium District
under a toll milling strat-

egy .

Bluerock intends to utilize
Denison Mines Ltd.’s White
Mesa Mill to process its
uranium ore.

“We really are really ex-
cited about Cone Moun-
tain. It is a strong project
that we can bring to produc-
tion quickly and we believe
it has a lot of potential for
adding tons at really good
grades.” - Michael Collins

CONTACT
INFORMATION

Telephone: (604) 687-2471

Fax: (604) 687-2472

Corporate Email:

Investor Relations Email:
info@bluerockresources.com

Web Address:
www.BluerockResources.com
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OWNER- MINING TECH-  MINING
PROJECT TARGET LOCATION OSPHTIIPO/N PARTNER NIOUE CAPACITY PROJECT STAGE
URANIUM
Carpenter Flats U UsS (CO) 100% n/a Conventional n/a Exploration
Cone Mountain U UsS (CO) 100% n/a n/a n/a Exploration
Eagle Basin U, Vv Us (CO) 100% n/a Conventional n/a Exploration
Hiddelr\1/”8npelendor U Us (UT) 100% n/a Conventional n/a Adv. Exploration
Khavtsal U Mongolia 70% Uranerz ISR n/a Adv. Exploration
PSC U, Vv Us (UT) 100% n/a Conventional n/a Adv. Exploration
Skull Creek U Us (CO) 75% EMC n/a n/a Exploration
Tramp Mine U, Vv Us (CO) 100% nla Conventional nla Adv. Exploration
COPPER /
GoLD
Blue Grouse AgF,)bCu, Can (BC) 100% n/a n/a n/a Exploration
Laé’gefnr;‘iﬁ'lisna VF',\f'f’ZCn“' Can (BC) 100% n/a n/a n/a Exploration
Merritt Cl:]’eng_ Can (BC) 50% Jar(r:ngigg?:ft d n/a n/a Exploration
Mt. Washington Au Can (BC) 100% n/a n/a n/a Exploration

Email: info@theinvestar.com



CanAlaska Uranium Ltd.

2303 West 41st Avenue, Vancouver, B.C. V6M 2A3, Canada

Projects of Interest

Located 6 km west of the world’s richest ura-

nium mine, McArthur River (436 MM Ibs.
@25% U308/tonne), the West McArthur pro-
ject represents the company’s most compelling
property. Results from last year’s drill pro-
gram were very promising, with two holes
returning uranium mineralization (WMA
0004 .28% U308 over 0.2 m and WMA
0007 .16% U308 over 0.05 m) while other
holes intercepted many of the geological fea-
tures associated with these deep, dense and
rich uranium deposits located in Saskatche-
wan’s Athabasca Basin. Mitsubishi Develop-
ment has an option to earn a 50% interest in a
JV on the West McArthur property by spend-
ing C$11,000,000 over the next three years.
New exploration will need to be completed in
order to see if an economic deposit exists on
the property as these deposits are relatively
small (Cameco’s McArthur River deposit was
only the size of two football fields which
could have easily been overlooked.)

NORTH EAST PROJECT

The North East Project is located in Northeast
Saskatchewan and Northwest Manitoba. Previ-
ous work on the project was carried out in the
1970s by SMDC and SERU. As with the previ-
ous exploration work carried out in the 1970s,
CanAlaska also identified uraniferous boulder
trains, lake sediments and radiometric anoma-
lies, as well as many conductors. The com-
pany’s ground crews have discovered boulders
returning values from 2-11% U308. The com-
pany believes that the North East Project has
the potential to deliver Millenium basement
style or Granite hosted uranium mineralization.

Management

Mr. Dasler has 30 years of experience in ex-
ploration geology including twenty years of
geological consulting and contracting for jun-
ior and senior companies based out of VVancou-
ver, BC. Mr. Dasler has a Masters degree in
exploration and mining geology and is a mem-

ber of the Professional Engineers and Geo-
scientists Association of BC. His background
includes senior geological positions in New
Zealand, and Mine Manager of the 10 million
ton per annum Taharoa Ironsand Mine, as well
as management of junior exploration compa-
nies in Canada.

DR. KARL SCHIMANN, VP, EXPLORATION

Dr. Schimann's experience includes 20 years
in exploration with Cogema/Areva, and spe-
cifically in the Athabasca Project Manager for
the Cigar lake discovery team in the early
1980's, as well as Manager of the McClean
Lake Mine Geology Department for Cogema.

Dr. Schimann holds a PhD from the University
of Alberta and has worked extensively in the
Uranium industry. Dr. Schimann is a member
of the Association of Professional Engineers
and Geoscientists of British Columbia, the
Canadian Institute of Mining, Metallurgy, and
Petroleum, the Geological Association of Can-
ada, and the Association of Exploration Geo-
chemists.

Capital Structure

Shares Issued/ Outstanding: 107,762,858
Warrants: 12,161,782
Options: 10,821,665
Fully Diluted: 130,746,305
Market Capitalization: 52,952,253

CVVUF (OTCBB) OR CVV (TORONTO VENTURE)
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SEPTEMBER 2007
URANIUM
EXPLORATION

CANADA

INVESTMENT
HIGHLIGHTS

CanAlaska has one of the
largest positions in the Ath-
abasca Basin, which hosts
the world’s richest deposits.

The company has shown an
ability to recruit large com-
panies to participate in ex-
ploration efforts on their
properties, which is un-
doubtedly due to Emil Fung
who heads up Corporate
Development.

Company has an aggressive
drill program as well as
further exploration work on
many of its properties for
the upcoming drill season,
which could provide some
good news flow in the fol-
lowing months.

Ongoing Negotiations with
a Korean Consortium lead

by Hanwha for $19 million
on the Cree East Project.

CONTACT
INFORMATION

Toll-Free: (800) 667-1870

Telephone: (604) 688-3211

Fax: (604) 688-3217

Investor Relations Email:
ir@canalaska.com

Web Address:
www.CanAlaska.com
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PROJECT TARGET LOCATION ng\ﬁ::;:lp/ PARTNER TE/CILN,\::\(')%E C'\QI!’TC'\IISY PSR_?AJE(E:T
Alberta U Can (SK) 100% n/a n/a n/a Exploration
Arnold U Can (SK) 100% n/a n/a n/a Exploration
Black Lake U Can (SK) 0% to 49% Black Lake First Nation n/a n/a Exploration
Camsell U Can (SK) 100% n/a n/a n/a Exploration
Cree East U Can (SK) 100% n/a n/a n/a Exploration
Cree West U Can (SK) 100% n/a n/a n/a Exploration
Fond Du Lac U Can (SK) 0% to 49% Fond I?:lijr;a,fl;ﬁ)nnesu"ne n/a n/a Exploration
Grease River U Can (SK) 100% to 60% Yellowcake plc n/a n/a Exploration
Helmer U Can (SK) 100% n/a n/a n/a Exploration
Hodgson U Can (SK) 100% n/a n/a n/a Exploration
Key Lake U Can (SK) 100% to 50% International Arimex n/a n/a Exploration
Lake Athabasca U Can (SK) 100% n/a n/a n/a Exploration
McTavish U Can (SK) 100% n/a n/a n/a Exploration
Moon U Can (SK) 100% n/a n/a n/a Exploration
Northeast U Can (SK, 100% n/a n/a n/a Exploration
Poplar U Can (SK) 100% n/a n/a n/a Exploration
Waterbury U Can (SK) 10;);&?0520;%0 NorthV\\/;eesr:t:Lr;eI;/lineral n/a n/a Exploration
West McArthur U Can (SK) 100% to 50% Mitsubishi Development n/a n/a Exploration

Email: info@theinvestar.com
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PROJECT TARGET LOCATION ng\;i?;: i PARTNER TE/CILN’\: I’\gi £ CI\QI!’TCI\II'I(';Y PSS:EET
East Target U Can (SK) 100% n/a n/a n/a Exploration
Fish Hook Bay U Can (SK) 100% n/a n/a n/a Exploration
Gunnar U Can (SK) 100% n/a n/a n/a Exploration
Hanson Bay U Can (SK) 100% n/a n/a n/a Exploration
Lorado U Can (SK) 100% n/a n/a n/a Exploration
Martin Lake U Can (SK) 100% nla nla n/a Exploration
Nicholson Bay U Can (SK) 100% n/a n/a n/a Exploration
Quartzite Ridge U Can (SK) 100% n/a n/a n/a Exploration
Tanzin Lake U Can (SK) 100% nla nla nla Exploration
West Target U Can (SK) 100% n/a n/a n/a Exploration

Uranium City Resources is a junior Canadian exploration company with a focus in the Province of Saskatchewan. Uranium City Resources has its property
interests on the north-west fringe of the Athabasca Basin near the small town of Uranium City, Saskatchewan. At present, property holdings are just over
100,000 acres. This entire area has a history of Uranium mining dating back to the late 1940’s. Over a period of just over 30 years, a total of 65 million pounds
of moderate grade Uranium was mined by a variety of companies — the largest of which was Eldorado Nuclear.

Uranium deposits in the Uranium City area generally occur as pitchblende type deposits. Within the Uranium City region, exploration geologists have identified
some 284 pitchblende type deposits which are at surface and near surface. A total of 16 of these deposits were producing mines at one point in time. These
pitchblende type deposits are associated with faults and high strain zones. Today we recognize these zones as the Black Bay fault, St. Mary's fault, the Zeemel,
Iso, Heatherington, Spring Dome faults, the Tom fault, the St. Louis fault, and the ABC and Camdeck faults. Uranium mineralization was introduced into these
faults on 4 occasions, namely 1.78 billion years ago, 1.1 billion years ago, 270 million years ago and 100 million years ago. It must be noted that the geology in
the Uranium City area differs markedly from the geology in the Athbasca Basin proper which is largely “unconformity” type geology. An “unconformity" is a
break or gap in the geologic record, where an older rock unit is overlain by a significantly younger unit such as sandstone. The uranium deposits in the Atha-
basca Basin proper occur below, across and immediately above this unconformity, which can be up to 1000 metres deep near the Basin's centre. Exploration
efforts in the Uranium City area are thus somewhat easier and more cost effective than in the Basin proper as drilling efforts do not need to go through this thick
layer of sandstone to reach the mineralization near the “unconformity”.

Email: info@theinvestar.com



Uravan Minerals Inc.

Suite 124, 2526 Battleford Avenue S.W., Calgary, Alberta T3E 7J4

Projects of Interest

BOOMERANG PROPERTY

The Boomerang Uranium and Gold Property is
situated in the Thelon Basin, Northern Terri-
tory. Many believe that the Thelon Basin
possesses the potential to rival the deposits
found in the Athabasca Basin in Saskatche-
wan. On January 1, 2005 Uravan entered into
an option agreement with Cameco Corpora-
tion, in which Cameco may earn a 60% inter-
est in the property by spending a total of
$10,000,000 in exploration expenditures.
Uravan Minerals will retain the responsibility
of operator until which time Cameco earns a
51% stake. The companies are targeting un-
conformity style deposits, much like the
McArthur River and Cigar Lake deposits
which Cameco operates and has un-paralleled
experience. Previous exploration work inter-
sected a significant zone in drill hole 21 with
0.5 metres returning 0.5% U308, 22.4 g/t Au,
and 12.3 g/t Ag.

GARRY LAKE

The Garry Lake Uranium Property is situated
in the Thelon Basin where the company ex-
pects to find uranium in an unconformity style
deposit. In previous exploration (1982) ex-
plorers discovered mineralized boulders rang-
ing from 0.87% U308 to 27.12% U308 with
an average of 7.19% U308 defining a 3 kilo-
meter long boulder train hosting unconformity
type mineralization. In 2007 Uravan will be
carrying out further exploration work on the
Garry Lake Property consisting of further
surface sampling programs to further establish
the perimeter of the boulder train as well as an
airborne EM Geophysical survey.

Management

Mr. Lahusen is the President and CEO of Uravan
Minerals, which he founded in 1997. Previously
Mr. Lahusen spent over 30 years as an exploration
geologist for numerous public and private compa-
nies. Precious metals, base metals, and uranium
have been the focus of his exploration efforts over
the years, with his efforts helping design the pro-

grams which eventually resulted in the discovery
and later development of two uranium deposits in
the Lisbon Valley Uranium District. His most re-
cent work in the minerals exploration field was
supervising various gold exploration projects in
Western Canada. Mr. Lahusen has gained valuable
contacts within the industry as well as the financial
contacts needed to raise money for a mineral explo-
ration company in North America. His expertise
gained through two decades of management-level
positions should allow Uravan to continue to suc-
cessfully find partners for their projects as well as
discover other opportunities available to the com-

pany.

DR. ALLAN MILLER (PH.D. ECON. GEOL.)

Dr. Miller is VP of Exploration and Technical
Advisor for Uravan Minerals. Previously Dr.
Miller spent 25 years working for the Geological
Survey of Canada. His work experience allowed
him to develop an extensive knowledge regarding
the Thelon Basin, Athabasca Basin, and Kombol-
gie Basin (located in Australia). Dr. Miller assists
on Uravan projects using databases compiled on
Ontario, Manitoba and the Northwest Territories
(Thelon Basin).

Capital Structure

Shares Issued/ Outstanding: 24,557,614
Warrants: 2,707,500
Options: 1,200,000
Fully Diluted: 28,465,114
Market Capitalization: 31,311,625

UVN (TORONTO VENTURE) / URVNF

WWW.THEINVESTAR.COM

SEPTEMBER 2007
URANIUM, GOLD
EXPLORATION

US, CANADA

INVESTMENT
HIGHLIGHTS

Company is one of the
few junior uranium
companies having a
joint venture agree-
ment in place with
Cameco, the industry
leader.

Company has a low
float of shares com-
pared to peers.

Recently raised money
via an offering, so fur-
ther dilution should be
unnecessary in the im-
mediate future.

CONTACT
INFORMATION

Telephone: (403) 264-2630

Fax: (403) 264-2629

Corporate Email:
uravan@uravanminerals.com

Investor Relations Email:

_uravan@uravanminerals.com

Web Address:
www.UravanMinerals.com
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YRy TARGET LOCATION OWNERSHIP/ PARTNER MINING MINING PROJECT
OPTION TECHNIQUE  CAPACITY STAGE
Boomerang U, Au Can (NT) 100% to 40% Cameco n/a n/a Exploration
Garry Lake U Can (NT) 100% n/a n/a n/a Exploration
Ni, Cu, .
Rottenstone PGE Can (SK) 100% n/a n/a n/a Exploration

Email: info@theinvestar.com
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Ur-Energy Inc.

10758 W. Centennial Rd., Ste. 200, Littleton, CO 80127

Projects of Interest

Lost Creek is an in-situ recovery project (ISR) lo-
cated in Wyoming. Wyoming is a pro-mining state
located in the Western United States, thus providing
a stable geopolitical atmosphere to conduct business.
The company is currently in the permitting stages
and working on the Pre-Bankable Feasibility Study
which is due in the second half of 2007. Should all
work remain on schedule the Lost Creek property is
scheduled to come online in late 2008. Full produc-
tion at Lost Creek is expected to be reached in the
second half of 2009, with production expected to
reach 1 million Ibs. of U308 per year. The property
has a NI 43-101 resource of 10.9 million Ibs. (9.8
MM Indicated and 1.1 MM Inferred) U308. The
resource is based on 540 drill holes (historic) on the
property and it is the company’s belief that there is
additional potential to increase resources through
further drilling. This property has a 52-94% leach
efficiency and favorable geology for ISR mining.

LOST SOLDIER

The Lost Soldier property, adjacent to the Lost
Creek property, is also being moved forward by the
company with a goal of ramping up production in
2011 and reaching full production in 2012 (at 1
million Ibs. U308 per year). Lost Soldier has a NI
43-101 resource of 14 million lbs (12.2 MM Meas-
ured and Indicated and 1.8 MM Inferred) U308.
The property has a leach efficiency of 49-84%,
which is suitable for an ISR project. The deposit is
defined by over 3700 drill holes (historic), and like
Lost Creek, has the potential to increase resources
through further drilling.

Management

Bill Boberg received his Masters degree in
Geology from the University of Colorado. Mr.
Boberg has over 40 years experience in explo-
ration and management in the mining and
petroleum industries (in the US and Africa).
Previous employers include Canyon Resources
Corp., Continental Oil Co., Kennecott Explo-
ration Inc., Patrician Gold, Western Mining
Corp. and World Nuclear, all of which Mr.
Boberg has held management-level positions
for. Mr. Boberg is one of the most highly

regarded uranium geologists who has authored
many papers on uranium geology and explora-
tion in the state of Wyoming and has been the
keynote speaker at various uranium confer-
ences around the world. Mr. Boberg also
served as President of Boberg GeoTech Inter-
national and Africa Mineral Resource Special-
ists, both of which are consulting companies.

HANK JOHNSON, MGR OF CORPORATE DEVELOPMENT

Mr. Johnson, with a Bachelor’s and Master’s
in Geology from the Univeristy of Oklahoma,
has spent over 25 years in the minerals
(uranium) and oil and gas industry. As a result
of his previous work with Conoco, Mr. John-
son has extensive knowledge regarding Wyo-
ming’s uranium deposits along with their host
basins serving nine years as District Geologist
for Wyoming. The Lost Creek, Moore Ranch,
and Ross-Allemand Ranch deposits were dis-
covered during this time. Mr. Johnson also
served as Conoco’s Director of Geology, run-
ning and overseeing their U.S. uranium opera-
tions.

Capital Structure

Shares Issued/ Outstanding: 91,680,239
Warrants: 55,568
Options: 7,742,800
Fully Diluted: 99,478,607
Market Capitalization: 307,388,895

URE (TSX) / UREGF
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SEPTEMBER 2007

URANIUM
EXPLORATION/PERMITTING

US, CANADA

INVESTMENT
HIGHLIGHTS

The company appears to have
raised the required capital to
move forward with the permit-
ting process and bring the Lost
Creek property into production.
The company currently has
over $100 MM in cash on hand
and should not need to issue
more shares in the near future.

The company is projected to be
the first to bring new produc-
tion online, expecting to start
up operations at the Lost Creek
property in late 2008 and ramp-
ing up to full production by the
second half of 2009.

Recently formed a Joint Ven-
ture with Target Exploration
and Mining on its Bootheel
Project in which Target will
spend US$3,000,000 and issue
URE 125,000 shares over a
four year period for a 75%
interest in the property. This
will allow URE to focus on its
Lost Creek and Lost Soldier
properties and bringing them
into production.

CONTACT
INFORMATION

Toll-Free: (866) 981-4588

Telephone: (720) 981-4588
Fax: (720) 981-4588

Investor Relations Email:
dani.wright@ur-energyusa.com

Web Address:
www.Ur-Energy.com
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OWNERSHIP/ MINING MINING

PROJECT TARGET LOCATION OPTION PARTNER TECHNIQUE  CAPACITY PROJECT STAGE
Arrow Uranium US (WY) 100% n/a n/a n/a Exploration
Bootheel Uranium uUs (WY) 100% n/a n/a n/a Development
Buckpoint Uranium US (WY) 100% nla n/a nla Development
Bugs Uranium Can (NU) 100% n/a n/a n/a Exploration
Dismal Lake Uranium Can (NWT) 100% nla nla n/a Exploration
Eagles Nest Uranium US (WY) 100% n/a n/a n/a Exploration
Eyeberry Uranium Can (NWT) 100% n/a n/a n/a Exploration
Gravel Hill Uranium Can (NWT) 100% n/a n/a n/a Exploration
Harding Uranium US (SD) 100% n/a n/a n/a Exploration
Hauber Uranium US (SD) 100% n/a n/a n/a Exploration
Kaycee Uranium US (WY) 100% n/a nla n/a Exploration
Lost Creek Uranium uUs (WY) 100% n/a n/a nla Exploration
Lost Soldier Uranium Us (WY) 100% n/a n/a n/a Exploration
Mountain Lake Uranium Can (NWT) 100% n/a n/a n/a Exploration
North Hadsell Uranium US (WY) 100% n/a n/a n/a Exploration
Radon Springs Uranium US (WY) 25% to 100% Dalco n/a n/a Exploration
Screech Lake Uranium Can (NWT) 100% n/a n/a n/a Exploration
Toby Uranium uUs (WY) 100% n/a n/a n/a Exploration
UFOX Uranium US (WY) 100% n/a n/a n/a Exploration

Email: info@theinvestar.com
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Legal Terms/Disclaimers

Thelnvestar.com, LLC and Matthew B. Smith are not registered investment advisors, broker/dealers, or research analysts/
organizations.

Readers are advised that the commentary and reports on theinvestar.com website and in its newsletters are issued solely for information
purposes and should not be construed as an offer to sell or the solicitation of an offer to buy any security. The opinions and analyses
included herein are based from sources believed to be reliable and written in good faith, but no representation or warranty, expressed or
implied is made as to their accuracy, completeness or correctness.

YOU SHOULD VERIFY ALL CLAIMS AND DO YOUR OWN RESEARCH BEFORE INVESTING IN ANY SECURITIES
MENTIONED IN THEINVESTAR.COM WEBSITE OR NEWSLETTER. INVESTING IN SECURITIES IS SPECULATIVE
AND CARRIES A HIGH DEGREE OF RISK. YOU MAY LOSE PART OR ALL OF YOUR PRINCIPAL INVESTMENT.

Readers are urged to consult with their own independent financial advisors with respect to any investment. All information contained in
this report should be independently verified with the companies mentioned. Neither theinvestar.com, LLC nor its officers, directors,
partners, contributors or employees/consultants accept any liability whatsoever for any direct or consequential loss arising from any use
of information on this website or any use of information in its newsletters.

Theinvestar.com, LLC, and its officers, directors, partners, contributors or employees/consultants and Matthew B. Smith may on occa-
sion hold positions in the securities mentioned in theinvestar.com website and in its newsletters. These positions may change at any-
time.

Bluerock Resources Ltd., CanAlaska Uranium Ltd., ESO Uranium Corp., Forsys Metals Corp., Hathor Exploration Ltd., International
KRL Corp., Khan Resources Inc., Logan Resources Ltd., Mesa Uranium Corp., Nuinsco Resources Ltd., Pitchstone Exploration Ltd.,
Powertech Uranium Corp., Silver Spruce Resources Inc., Solex Resources Corp., Strathmore Minerals Corp., Titan Uranium Inc., Ura-
nium City Resources Inc., Uravan Minerals Inc. and Ur-Energy Inc. commissioned theinvestar.com, LLC to compile respective com-
pany profiles in this publication. In consideration, theinvestar.com, LLC received from each company a cash fee for research and distri-
bution services of less than $2,500.
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